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6ROOHVM P DUHB! HBP HOWQHI @BWDODILRQRP H. FRQYHUIRQDE! 2 EVHYDYM GLHIHQY® GH ERJA%MH GIQWH VROIO
FROYHURQDOILFHRU DQE

6ROQIAGIQL QRDWH GH GUXP H HM HBP HQUWORHQWDO 3XWP  FXQRDIW FRP SR] 19D VD FX DQDQ H FD DRHOWED
FARP DRJWDID 3I10LHU XQGH HAM VHSDUDW Q GIHIMMBI VDB FRP SROHOM $IFL YHGHP  XQ VROGH DIWRQRP IH
WDGURQDA D FDUH SAVWHD A GRDU SDUMD P IQHD@ FRP SDABVK Q WP S FH DIUEX@MWD RUDQFA F DH XQ RO
DHIDWERIDAQ P IFLIRRU DQMVP H DRPWYH JLP DWUH RUIDQIFA

)' 37-78) 190( 2 . 9690
237869

* RUP VA DSLRIXQGAP °QUI®U HUHD GHVSUH P RGXC'Q FDUH GLYHUMH®! HBP HQWM
DO XQXLHFRMAMP  YLX VX QUQWALFRQHPVDW

8 QHRWWP  IQFOXGH VRDM GXRXUGG! YILGIQWR DQXP 1V ] RQA FDUH IQMUDPIRQHD] A QWH HB! JL GH DVHP HQHD FX
P HAXQRUQHYIX -QMXQHRWAMP SXWP JALSDAX  FRP SRQHOM

6XEVMIPIel DELRWAH
e (OGP HOMP ICHD®I
e &RP SXM.RUDQH.
e $SA
o SKHWXQLILIFH GHH HP S& GP 1QD VRDUIHAL HRGHH HBP HOW JO) RDWH

3RGXFAVRUL \RDM SOQWB! YH] LILEDPMULG! DXVRWRIH
&RQUXP DIRU IOHPM SAVALL YDRLHW JL
" HVARP SR] VRDUH JLFRQYHURDH P IFLRRUDQMWP H

0 HUH%® R S@P EDH Q FHP DLDSURSIDASDUF JLI AVI9IXQXCEQWH DAHVM FRP SRQHQM &H FRQH] [IXQLDX DFHM
FRP SRQHQWM' 3XWRLGHVHQD R RUDQUIWDP A P IFA Q FDUH @I GH GUAMUA UHSUH] 1QW GLLHUMWAB! LHD. GIQAH
FRP SRQHOM
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$ % UHDQ@ DWYUHRGDWA Fa\WWGH LP SRUMDQWHWIA VRXXO

BROOHWM IXQGEDP HQMORUEAXL W5 GH HIRMMP  FDUH WAIHIW SH SAP aQW $WQFL FeQG SOQWk JL FXGYDok
DIP HOWM VRGAGEHYIOH XQ DVSHPWXQGEDP HQWIOGH GIOWQ FROMGHDH 7HWELHD VRO HVM XQ LOVWKP HOWKHH Q
P DQDIHP HQWOGXWDEICDOVRAGLILQH SHIP M VA P RQVRUL AP QWP S FDUH HVAM [P SDRMCDPAVARUERU QROVAH Q
FHHD FH SUYHIW UHI HQHUDUHD VROGIL

" RWek\VA DIO%P DLP XOM GHVSUH WWIUHD VRO $BWULYA QRXA 9RP H HW/D DID QXP MYO7 HVADOYIRUFDQX AL
FDUH QH YD RIHWLR [P DJIQH D W[ UL VROGL -© WIXQIKL SXWPh YHGHD FXP  YDUD A W \WUD VRO(GL Q I XQPolH GH
FRP SR] 19D GH DUIA QMS JLP 2O-P SIHXQA QH YRP P XUGAULDSRLP =lQ®I JLYRP YHGHD FXP  DFHVM HBP HQWM
FRP SXQWRIO9IRP GIVEXWD GHVSUH [P SDRMYOM VUL DVXSUD FUHIWUL SEQMERUJILDVXSUD DERUIXQR DB VROGIL

$UILIWR] DY GDFA D UHXILVA DGXAPQUW SAP cQAGIQ GLHIM GFD. $VWHODP  SXWD FRP SDUD GIIHMW VRAULJL
DP  SXWD YHGHD GDFA H M GIIHIHQ% QW WA

', 8A091 2A73090A
%) 2):3) *)' %)

4092 8A¢#

$ | @Y% GHVSUH QHYRLB! SMQWAERUSHQWX D XWI D FaWP DL ELQH VSDUEXOGLQ JUAGLQA

/ DSUP D YHGHH R JUAGIQA GH SHIP DRX@A SRDM SAUHD SX6) GH RUGRQDW GDUQ UHDDYIW HM P X@ SOQULIFDUH
P SEDW ' HH HP S& FDQG YICH YRUED GH GMMEXILHD SOQMBUIQ JWDGEQD SXWP  IRBM.P DL EIQH VSDAXOGDFD
FXQRDWWP QHYRIBI GH GP IQD VROWD DB [ IHDH. SOQM VL DWHOUH HYDP ] RQHBI XP EUMW FHRU P DL SXWD
SUHWQARDVH -© A XOQ FDLH QX U J AVHIWS QM Q QMK W SRIUJIKIGD GXSA DAHDWAK | IFD@. ' DFA R FUHIWSHQWX
IXPW SOQUB DUH QHYRIH GHVRDIHGIQ S ' DFA R FUHIWSHQWX | LXQ H VRDUH®! SDUBOHVIM VIRWAH DUH QHYRIH
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([ SGRUDUHD QDVIKUL XLEDQH

B6FRSXOQRWMKX HWM VA GAVARSHUP  EIRGYHIWABWD GQ FDUAHHBI QRDWAH JL GH DVHP HQHD DP HQQAUGBI @
DGHVD DAHVMD

' DRWA H SHUHQ#L GILHAWM JL FROEPXOL FX GIYHOABWD JL VSHAIG! SH FDBI GH GVSDUHH REUHP R
FRQIWHQW DUH P DLBQI IELB, GHVSUH EIRGLYHUAVM JLIP SDRMGQRWX DVXSUD DAHMD

" WFAUPD DSTADD  3@QW HW JL VADQD% SUP D SOQW SH FDIH R JAM% Q FDVD VDX FDUMHXOGW JL
|DP 1aDU] D% YA FX GLLHUMMGI RSUXQLD®! DSTFML

>3296) %

4) 61 % 90896-

=RQH GH FUHIVIAUH "QWI XQ GHVLI Q GH SHLP DFX@XUA

=RQH®I GH SHP DRX@UA QH DMV VA QH RUDQI AP VSDMBI “Q I XQPMH GH P RGXCQ FDUH JLFaWGH GHV
® IRBMP  &D VIWDWIIH GH SIRIHRELH ] RQHBI VXQAR P RGDOVIAM | RDUM SXWLQIFA GH D | DFH DBUHULFX
SUMLH @ ®FXOGH DP SOVDWH D HBP HQMEBU HFRMMP XL SHQAX D ®f P EXQAeh SHURWP DB
HR®JIFA -gFHIDkL VA YA IP DIIQD% FXP DU SXWD IL [P DIIQDW DAHVM ] RQH' -© P IRRIRWP DUHD

QRDWA YHRLREUQH P DLP XA H SHUHQA SUDPWFA GHVSUH FXP I XQPRIRQHD] A DAHVWSUIQASIX JLFXP
DX BF IQMUDPIXQIB! XP DOH JLQDXUDG
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$1 @R GHVSUH VXUH® GH DSA H LHQVA JLP RGXUMA
GH XVIAD] DUH D DFHWMALD GH FAWH RDP HQL

GQVXSWIDW 3AP cQMGLHWM DSA
. HWM DSA RAHDQIFA
. HVWM DSA GXBH '
. HVIM DFFHMELA RDP HQRU
. GO DSA VH DA Q OFXWILID XU -
. HWM QVRAILSAGKL N
. HWM Q L XU
. HWM Q DI RUHA
6XWH GHDSA GIQP HAX 8 WD) ALLIQGX\VMD®!
. GlQ SUHASIMPI VXQNHSUH HQIWM GH . @NL JDBDQH GHDSASHQAXDIDAFH QAL
S®DH XQAL GHMLRQ WXF
. GIQ SUHASMPIA SIRYIQGQ FRQGHQVDUHD  » GHOWL  JDBDQH GHDSA SHQAX DAHIWXQP AU
DHXALP AUL D AHRLILD DEXUBRU . GHOWL GHJIDBDH GHDSA SHQWK DIDFHXQ
SDKDUGHYIQ
. @AL JDBDQH GH DSA SHQWX D IDAH R SHIHRKH
GH SDQWRIL
&IQH | REVHIW \RDU DSD' . GH QWL GHJIDBDQH SHOAKX DRHIWR
. DJUEX@MD YORAScQAO YeUMBGH  GQL
. IQGX\VAMH e OYHW GHOWL GHJIDBDQH GHDSA SHQWK XQGXJ
. X] FOVQE JLWH IGHOIBOGQ FDH P HGX VDX R LP HGH GH VSADUH D VRDBMAL
o GQ VSADUHD \RDBMWL . GHOL  GHJIDBDQH GHDSA HAMR XWI) DUIHP HGH
o GHDGXJ GH SHURDQASH] L
o GIQ WREIQHWM . P LORDQHGHVRQH P IIDUGH GH QHWMUIH GH
o GQ\VSADWRaLSH JIXQRLIQWA SH DQ Q RAHDQ XAJ=QG DOXDOXQP IIRQ GH
o SUQ VRXWHWLVXE VIXSWDI D% SAVAULP DUCH JL GHDQP DBIP DUCH

GlQ DOM X1 Al
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3UP IP QP RG FROWEQWP HVDIW FDUH QH DYHUWY HDJ A FA QYHOXGQRVIAK GH YIDA HVM QHVXVIMQDELO&X VRDM
DFHVWD WIDUHRUSUP [P IQIRWP Dot H, DPWM GHVSUH FHHD FH SXWP 1DFH GIQFR® GH VKIP EDUHD EHFXUBUGIQ

FDVD QRDVIAMA

1HSXWP MP %FRSGUI%FQG YHGHP FA P RGXGQRWAX GH YIDNA HAM QHVXVMQDEIOL H FRQUKQUP FX RAULA
GH P HGX |RDUM JWDYA JLIALA SUHRHGHQWRQ 1 D2 FALHD RDP HQIL VXQUWOHSXWOARILILQHSXWOARIL -© DFHDIL
WP S P HVDYBI GH DYHUWAY DUH GH P HGIX QX VXQUWBUHGRP IQDQWM JLP SDWNWSDUXARX UHFOP HBIJLDAM P VDY
FDUH QH LOYIV VA QH FRQUXP AP JLVA QH P HQUQHP QHVRKIP EDWQLYHXXGGH WDL 3UQ XUP DUH HM IQWUHVDQWGH
JWXWAH VSXQH WD GHVSH VKIP EAUGI FOP DAFH FDUH VIXQWDRIX QB! FDLH SRWDYHD FHOP DLSR] IMY 1P SDFW
DVXSWD P HAXAL" &H DVSHRAWM DB YL QRDVAH P HIVEK VIKIP EDWM DWNHOQRaW/A QX FRQMEXIP O VRKIP EAUG
FIP DAFH QP RG LOXWD 8 Q WXGLX UHFHQWD DQDID) DAP SDRMGGLHUIMBRUSURGXVH DIP HQEH 3XWRLYHGHD XQ
WSRWAFX JUWDILIFH JLDQDM H @ DAHVIDN 5H] XP DMGRRVWK VSHADOED HD A %GV SH BUXP H FaWP DLP X@V
SRMEIOIQGIHHNGDFA VXQWBLRGXVH BFDODX QX ' H DVHP HOHD VH QWP SA\A IIH RHD P DLVAQAVRDVA
RSUXH
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$IOD%L GHVSUH FRQVHUYDQ%LL QDWXUDOL JL DUWLILFLDOL XWL(
GHVSUH FXP VA FLWL%L HWLFKHWD XQXL SURGXYV

(WMR RELUQXIQA FDDIP HOMBI VA FRQIQA
FROWHUYDQRADUNMEDD
$WID SHQAX FA SRW SIHYHQLDGMDUHD SRW
P EXQALDVSHAXQILW \MUD JLSRWP HQUEH
FDOAWD QXWIRIRQDA, D DIP HOMEBU 1 X HAM YRUED
GRDUGH UHVVXUDQWB! | DWNRRG FDUH | RBVHVFE
FROWHUYYDQRADUNMEDD

([ M GHDVHP HQHD FRQUHUYDQQDMUDD  FXP
DUILVDUHD | DKAIXORIMMQILVXFXCGHAWIFH ~ GDU

| REMUHD ®UDH GH REIEHLXQ FRWAP DLP DWH
SHOWK SURGXFDRULGH DIP HOM
&RQVHUYDI DUNEDDDW VK O VFAGHUHD SUHSOL
UHVSHPAYXO(LSLRGXY DIP HQEUSHOQWK
FRQUXP DIRU

' DU SH®QIA DAHVM EHOH 1AL SRAWDSAUHD JLXQH®!
SWIRE®P H GH VAQARMM SUQ XWl) DUHD
FRQVHUYDQURUDUMADD & RQVHYDQM DUMEDD
VXQAUXEVMBQ! FKIP IEH FDUH VH DGDXJA
DIP HQMBUQ WP SXCBURPHVXXLGH SURGXPHiH
8 QHBI GQWH FHB!I P DLSRSXOUH VXQAEHJ RDMWOGH
VRGIX DAGXORLEIE EXWDWWOKIGUR] IDQMVRO%+ $ JL
KIGUR] MROHQ EXWDW6+ 7

%4HQ] RDMAGH VRGX HM XQ FRQVHUYDQWILXQ DIHQW
P IRUREIDQ | REBMWD SURGHVHBI GIQ\RP DM P XUDMUL
VRUXLL | IXPW VDDW GH [ LXPM GXEHXUWL AGLXK
GIHWMQJ XCGH VDD JLFa\MYD SURGXVH GIQ FDUOH GH
SDVAH 3H HWAKHW DAGXO/RUELE VH QXP HIW XQHRUW
VRUEDAGH FDBLX VDX VRUEDAGH SREMX ( VIM XQ
FRQWHUYDQAREMWQ JHP XU SHIW DIXP DAJLVALDW
SUHXADAD UIHH VXF FRQFHOADWEX H FHSYUD VIXPXGIL
FROFHQWDWARQIHDW FDLOH \RFADVWK P DUP HDGA FX
SHAWQA JHP MILRS P XUAWUL JXVMLL DIXP DM VDX
SHIW XMDWADMHWKXS  SDW GH URJIL SIXUH GH
URJIL P DU DUQA JLGLIHWMQI SHOWK VDOV

%+ $ L%+ 7 VXQNFRQUHUDQLFX  SURSUHVRK
DOUWR{ IGDOM  (®
DMV JUAVP 181 VA LAP o QA SUIRDVSHWM P DLP XGWP S
P SIHAFQG XBIXUBI VA GHYIQA :QFHGH 6XQWRBMWM Q
JUAMP LILX®IXUL FKISVXU.GH FDURI L FHUHD®! SHQWK P IEXO
GHMQ RWH SWHIHWILIXP A GHP HAWFDW
8 QLFRQHUYDQDUNIADD FXP  DUILQWERE VDX QWD
XD DAQ
FALOXU®BI SIRFHVDWM V DX GRYHGIWD | LGAXQAVRUSHQWX
VAQAVMWD QRDVAA -© HRUMGGEH D HYIV FRQWMHUWYDh
DUMADD XQLRDP HQLQAHDUFA VA |R®VHDVFA FRQVHUDQ !
QDMXLDD
&X VRDM DFHVIMD QDWIDARX QVHDP QA -QRVBDXQD P DL
VAQARY ' HH HP SO FRQVHUYDQM: FDLH VIXQW QDUXULDD
SRWQFGGH VXEVWBQU SUIHPXP ] DKAXXQILVDUHD | WP FA
DFHVIM FDQWARIQ H FHV Q GIHWAB! QRDVAH QX VXQW
VAQAVRDVH RKIDUGDRA SLRYIQ GLQ ViXWH QDIUD®!

$GUHHD GH D IRBRV. FRQWHUDQ% QDWDD SRDWM IL GH DUP HQHD P DL FRWNAVRDIH ' DFA GRWh VA HYWRh
FROVHYDQ I DUNIHADD SXWhkal DFH DAHVAGIRX H DP 1QPQG QGHDSWRDSH HWKHWABI DP EDOVIRU $ FHVM LQI UHGHQM
VXQWNGH REIFH. HQXP HDM @ FDSAWOOAM. GHRDUIHAH VXQWIRBMW GRDU Q FDQWileh P AL * A% HWEKHW®!

DIP HQMEBUSH FDUH G DYHRLDFDVA VDX QWIXQ P DID 1Q JLIDAHKR SR A FX HAEKHVD

* AVYLQI IHGHQWB! QHVAQRARDH
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$ 1 % GHVSIH EHQHI LFLLAH FRGIFVAUL J L LHFLFAUL VHBIPIYH D GHIHXUMRUDVXSID P HGLXOXLIL VRALHWAH.
&ROIFVIDUHD VHBIFVIYA, JL UHFLFAUHD HGXF DGHVHD P SDFVXOQHJ DVIY DOGHIHX ULRUFDUH DI HRAWAD] A P HGLXQIL
VRFLHVIDVWAD
&ROPEUHD VHBRPWYA D GHIHXUBRUSUHVXSXQH J HVWRQDUHD GHIHXUERU SUQ GHSR] MUHD WP SRUDUA D DFHWRLD SH
FDWU RUL Q ®FXULVSHADMDP HODAM SHOWK UHAFDUH
5 HAFOUHD LHSWH 1QW& FREAVBUHD VHSDUDUHD JLSHXRUDUHD SLRGXVHERU P DMUDBERUGHD XWI) DM VDX D XQRU
FRP SRQHQM DBI DRHWRUD SHOAX D ILWDQV RUP DM Q QRLEXQXUXWHI

5 HFLF@UHD Ke UAHL HFRQRP IVHIW DSWR] 1P DAY
GlQ FDQWWD GH HQHUIIH HBPWIFA JL
GO FDQWIWD GH DSA IRBMVK SHQAX D SURGXAH
XQNBRIWP GHKalWH

' 1Q3( 7 XU UHFLIFOWWAH SRWLIDEUFDM R JDP A @UA GH
SURGXVH IRQ.GH [] RDUWH SHQWK DFRSHW FRP SRQHQOM
SHAWK IQGXVMD DXVR VDX SHQAX FRUSXU.GH IGP ICDW
NHUIRVHQ SHQWX DYIRDQH W WBI W -Q DFHDILWP S
VXQUNHAHVDUH VSDh | RDUM P DULSHQAX GHSR] MIUHD
3(7 XQL' HAL FHOP DLEIQH HM VA FRQMEXLD

UHHEOUHD ®U
&XVUB! GH FDU/RQ | RBMWIA SHOWKX DP EDADUHD

EDXWWUMRU @SWA VXFXUW. GHH HP SOX VXQW
UHDD) DM GIQ KDUAH SURWIIMD GH VADUL VXEWL GH
SOWME SROHWBIQD & XWKBI DVHSWAH DX XQ VWDW
VIXE%%H GH DXP QX FDUH IDAOMD] A SAVWDUHD
FROIQX\YLSWRDVSAWP DLP XOWWP S TALADIL
QHYRIH GH FRQVHWYDQt GHRDUHAH DAHVWGRUX
P SIHGFA IQWDUHD R] LJHOXGLILD OGP 1QLQ
DP EDOMEXWB GH DFHVWHCSRWLUHAEDW

FRVIGH | IKAM VLBUXP H QL
R SXQIA GHKalUM aQ
] IDWH QL

'"HIJHXULOH SHWUHF GLIHULWH %ﬂﬁwm@

GH WLPS °Q SURFHVXO GH FOPY&%&IM@I DQL
QDWXUDOA D ELRGHORU D M XWHBE/AEHEOH 10X SeQA @

XPLGLWDWH EDFWHULL OLSYA@®@BH SHWM GHDQL
OXPLQA HWE e XQFGGHRHAW DSWR P DAY CH
DQL
o  XQUHASIHONCHWFA  YHKLGH
GHDQL

GHDQ



+63; -2 + 311928) 7

(032: (50(17 7+528* + 62 &,$/ 3(50$&8/785(

6S U L MLRR{OG BBAR P L \( XD R S H BHOAWHIO(D E R LDDFHH/BVY-ELO L 6 B %
FRQVWLWXLH R DSUREDUH D

FRQ %L Q XWX D KERVIFAS L QD X@HR WIDAR B L \QLS R D WW U DODA
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