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( OVXHR HV HOJWDQ ROIGDGR GH @ DIURQRP D FRQYHGARQDO 2 EVHIYD @ GILHHQAD GH UTXH D HOWH XQ VXHR
FROYHOARQDA XQRRUEQER

( OWXHR GH QXHVAMD KXHWB HV HOHBP HQR FHQADO 3RGHP RV FRQRAHU VX FRP SRVAQ FRQ DQEQUY FRP R HVM
FURP DWRJWDI D GH 31DLLIHU GRQGH VH VHSDLD HQ VXV GMADRY FRP SROHOMV $TX YHP RV XQ VXH®R GH DILRQRP D

WDGHRQDOD TXH VR&R FROVHUYD @ SDUM P IOHIDORRP SDRARIGD P IHOWDV TXH @ DIUEXAMID RUEQED F WHOH XQ
VXHR DILHDGR UFR HQ P IRRRUDQMWP RV DRARYRV\ P DIMUD RUEQED

)0)' 37-78) 1%69) 237
63() %

4 XHWHP RV SWRIXQG DUHQ @ FRP SUHOMUQ GH FuP R HWE Q LOMALFROHFVIDGRV
@RV GLYHUWRV HGP HQVRRV GH XQ HFRVMWHP D YLYR

8 Q HFRVMMP D IQFON\ H VRGRV BV VHUHV YLYRV GH XQD ] RQD GHMUP LQDGD TXH IOWLDRWDQ HOAH '\ VP El«Q FRQ VX
HORLULR QR YR ( Q XQ HFRWWMP D SRGHP RVHOFRQAMDUFXDAR ~ FRP SRQHOMV

6 XVMQADV DEIpWADV
e (GP HMWRVP IOHDBNV
e &RP SXHWRVRUELQMRV
e $JIXD
e 0 DMUDVIVEDV SRUHWP S& &] VROU YHOR HBP HORVIDHRWRV

3URGXPRUHV \RGDV OV SOV YHUGHV\ OV EDPMUDY DXWWRIDV
&RQUXP IGRUHV QAR DYHV YOFDV HFF \
' HVFRP SRQHGRUHV\ WDQVRWP DGRUHV P IELRRUDQMP RV

9H D GDUXQ SDVHR SRUW SDUNXH P £V FHUADQR \  HQPXHQWD XQR GH FDGD XQR GH HVRV FRP SRQHOWMV «&uP R

IOMDPWDY' 3XHGHY GIEXNUXQ SHTXH R RUDQLIWDP D GRQGH OV GHDV GH FRQH [nQ VRQ OV GLHHAMY IHDARGHY
GH®VFRP SROHOMV
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* 7H KDE DV GDGR FXHQVID GH & LP SRUMDQWA TXH HV HOVXH®R'

( OVXHR HV @ EDVH GH \RGRV & HFRUMMP DV TXH YLYHQ HQ @ WHUD $ @ KRUD GH SOQWU\ FXGDUDIP HQRV HO
VXHE VH FRQYIHUM HQ XQ DVSHAR I XQGDP HQECD \WQHUHQ FXHOW ( CDQEQAY GHOVXHE HV XQD KHULDP HQW FOYH
HQ @ JHVWIQ VRAMQE®! GHOXHR\ QRV SHP W FRQARDUD WAP SR FXECHV HOP SDRR GH QXHVADY DAMGDGHY HQ
WP IQRV GH UHIHQHDAPQ GHOXHR

«4 XIHHV VDEHUP £V VREWH HDQEQAY GHOXHE' 9HQ\ DFRP SE£2 DQRV 3WDFWFDIHP RV HOMP DGR 3WKHED GHOYDUR
TXH QRV GDLE XQD IP DIHQ GH @ W] VMWD GHOXHR ( Q HOMEQIX® SRGLEV YHUFLP R YDUD @ W] \MUD GHOXH®R FRQ
O FRP SRVALQ GH DA DIHD\ @ R ' HVSX«V QRVHQXADHP RV OV P DQRV\ YHUHP RV FuP R HVRV HBP HQRV
FRP SRQHQ HOWH® + DEQUHP RV GH FuP R O W[ WD LQI G0\ H HQ HOFUHAP IHQR GH OV SOQMV\ HQ RADV IXQARQHV
GHOXHR

6HID HAXSHQGR TXH \W @V DUHIGUDV SDUD WDHUMHULD GH GILHIHQMY GUJDUHY $VSRGUDP RV FRP SDUDUGMADRY
VXHRV\ YHUMLKD. GLHHQADV HQ @'W MWD

9, 28Y09> 7130
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&RORFH @V QHFHMGDGHY GH @V SMQVIDV SDLD DSIRYHFKDUP HNRUHCHVSDHR GH VX KXHU/R

8 QD KXHW® GH SHUP DFXEMUD D SUP HWD YMB SXHGH SDUIHFHUXQ SRAR GHVRUGHQDGD SHIR HQ UHDIEDG WHQH P XFKD
SOQUEDANQ 3RUHWP S& D @ KRWD GH GMUEXIUOV SOQMV HQ @ KXHID SRGHP RV DSURYHRKDUP HRUHOHVSDAR L
FRQRAHP RV OV QHAHMGDGHV GH O] VROU TXH WAQH FDGD XQD\ DV UAVHUYDU @V ] RQDV GH VRP EWD SDUD @V P HQRV
H LJHOMV 6LQR HOFXHQADV \X SO HQ @ OMD SXHGHV JXIDUM SRUHVM GIEKR

6LO FXAYDV SRUHIUMR CHHD SELR VRO6LOM FXARYDV SRUGV KRBV @& CHHMD VRCSDUADO
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1 XHWAR REMMYR HV GHVFXEUU@® ELRGLYHUAGDG GH QXHVIARV SLRSIRV
EDWRV \ \EP El«Q @V DP HQD DV TXH SHVDQ VREWH H® * WDADV D ©
H SHUHQAD GLHA® \ DOFRQEFR FRQ @ GIYHWGDG \ @V HVSHAHV

DP HQD DGV FRQWHIXIP RV XQD FRQAHQAD P £V \BQIE®I VREWKH @
EIRGIYHMGDG\ QXHWAR P SDAR HQ HID

' AMEUDM © DSS 30QWHW \ WWMDQHD @ SUP HD SOQW® TXH

HOPXHOAHY HQ W FDVD R EDWIR \ 1DP LADU] DM FRQ @V GLHHOWMV
RSARQHVGH @SS
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* 7HKDE DV GDGR FXHQVID GH @ LP SRUMQWA TXH HV HOUXH®R"

(OWXHR HV @ EDVH GH \RGRV BV HFRMIMP DV TXH YIYHQ HQ @ WAUD $ @ KRWD GH SOQWU\ FXGDU
DI HQRY HOVXHER VH FRQYIHUIM HQ XQ DVSHRR IXQGDP HQWICD WIQHUHQ FXHOW ( CDQEQAY GHOWXHR HV
XQD KHUDP HQ® FOYH HQ @ JHVNIQ VRAMQE®I GHOVXHR \ QRV SHUP W FRQAWRDU D WAP SR FXEOHV HO
IP SDRR GH QXHVADY DPRMGDGHY HQ WP LRV GH UHIHQHUDARQ GHOXH®R

«4 XIHHV VDEHUP £V VREWH HODQEQAY GHOVXHE' 9HQ\ DFRP SE2 DQRV 3UDPWFDUHP RV HOMP DGR 3WKHED
GHO7DUR TXH QRV GDIE XQD [P DIHQ GH @ W] \MUD GHOVXHR ( Q HOWEQIX® SRGLEV YHURUP R YOUD @
W VLD GHOVXH®R FRQ © FRP SRVFQ GH DA DIHD\ @ R ' HVSX«V QRV HQUXADUHP RV @V P DQRV\

YHUHP RV AP R HVRV HBP HQRV FRP SRQHQ HOVXHR +DEQUHP RV GH FuP R @ W[ MWD LQIG\H HQ HO
FUHAP IHQR GH OV SOQMV\ HQ RWDV I XQARQHY GHOXHR

6HID HXSHQGR TXH \M @V DUHIOUDV SDUD WDHUWAHULD GH GLHHOWY GUIDUHY $VSRGUDP RV FRP SDUDU
GMADRV VXHBY\ YHUMLKD. GILHIHQADY HQ @ W[ XD
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GH O \XSHUIEH GH @ 7IHJD HV DIXD
HV DIXD RFHEQED
HV DIXD GXGH
HV DFFHME®I DOHUKXP DR
GHIIXD HWE HQ @IRV\ HABQTXHV
HVE HQ HOXHR\ ®VERVTXHV
HE HQ BV URV
HVE HQ @ D pMHD

) XHQMV GH DIXD HQ HCP HGIR DP EIHQM

o(o
.(O

GHQV SUHHSIMIARQHY HY @YD
GH OV SUHHASMWHARQHY SIRFHGHCGH @

FRQGHQVDAQ GHDILH P DUQR GH OV QHEDV
\ GHOVEWP DV

*4 Xl«Q XWD) DWRCD HIDIXD!

O O O O O o

O DIUEX@XUD

O 1QGXWMD

GRP «WFD\ UMMGHQADOGH @ FXPO
GHQVGMDUIDV GH RV ICRGRIRV
GHOV GXHKDV
GHRVIURV
SRUH3ODYDGR GHSDE RV
SRUIXIDVVXEWULEQHDV

SRURWRV X\VRV

£

N

N

/ DIQGXVIMD X\WI) D

@RV GH DIXD SDUD | DEUFDUXQD OV GH UH VAR GH
GHOAR
@ARV GH DIXD SDUD FX@YDUXQD P DQ DQD
@ARV GH DIXD SDUD KDFHUXQ YOWR GH YICR
@RV GH DIXD SDUD | DEUFDUXQ SDUGH | DSDRV
QARV JDBQHV SDUD FUDUXQD YOFD KDWD
® P HHVGHHEG
(Q2FAGHOM  @ARV  JDBQHV GHDIXDSDIDXQD
GXFKDP HEDR XQGDP HAR GH GHVADUID GHAQRGRWR
QARV  JDBQHV GHDIXDHVHOXWR P HAR SRU

SHUORQD\ GD

P LERQHV GH VRQHDGDV P I@RQHV GH GEWDV GH
EDVXLD DY R @UDQ DARFDQR & TXH SLIRYRFD @ P XHIM
GH XQP LQQ GH DYHVP DUQDV\ DQIP DBV

P DUQRVDOF R
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SHFLELP RV FRQVIQXDP HOWA P HQVDMV TXH QRV DBIUQ GH TXH QXHWUR QLYHOGH YLGD HV LOVRWHQLE B
6lQ HP EDUIR SRFDV YHFHV QRV @D @ LQIRWP DFLQ SUHFLMVD VRELH TX« SRGHP RVKDFHU P £V DB GH
FDP ELDU®@V ERP ELGDV GH QXHWUD FDVD

(V SRVE®I TXH DOYHUTXH QXHWAR P RGR GH YIGD HV IQVRWMQEE®I QRVMQWEP RVDEWXP DGRV 1 RVHQUHQEP RV
D XQD FUMY P HGIRDP EIHQECP X\ JWDYH\ MQ SUHFHGHQAMY DQM @ TXH OV SHYRQDV QRV YHP RV [P SRIMQMV/\
GHVDP SDUDGDV $CP WP R WHP SR BV P HQVDWV GH DB DP EIHQEAOR VRQ SUHGRP IQDQMV\ FRP SDUMQ
HVSDAR FRQ SXETHGDG\ FRQRARV P HQVDWAV TXH IQYMIQ DAFRQUXP R\ D P DQWQHUQXHVAR QYHOGH IGDMQ
FDP ELRV 3RUHVR HV LOMUHVDQWM VDEHUT X« GIEH @ AHQAD VREUH HOFDP EIR FIP £WER + &XEBN VRQ OV
DFARQHV TXH SXHGHQ WQHUXQIP SDPR P £V SRUMYR HQ HP HGIR DP EIHQWM' +4 X« DVSHPVRY GH QXHVAD YIGD
P HUHAH @ SHQD FDP EIDUSDUD QR FRQAMEXIUDGFDP EIR FIP £WRR GH P DQHUD IQQHRHVDUD' 8 Q HAXGIR UHAHQM
DQDQ p HAP SDRR GH BV GLLHIHOMVY SURGXPRY DIP HQBURY 3XHGHY YHUXQIQRWP HFRQJLEIEDV\ DEDAY HQ
HVM HQDPH 1 XHVAR UHVXP HQ SDUNEX@U EDVDUD GIHVD HQ YHIHVEBN VRGR & SRVE®! QR P SRUBMVLVRQR QR
GH SURGXFAUQ @FDO$GHP £V AHVXER TXH VP El«Q HV @ RSARQP £V VDXGDE®!
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&RQR]JFD ORV FRQVHUYDQWHY QDWXUDOHYV \ DUWLILFLDOHV XWL
DOLPHQWRV \ FuPR OHHU OD HWLTXHWD GH XQ SURC

(V KDEMYDOTXH ®V DIP HOWRY FROWQIDQ ( CEHQ] RDVIR GH VRGIR HV XQ FRQVHUYDOWM\ DIHQM
FRQVHUYDQMY DUNIADBN ( WR VH GHEH D TXH P IFURELDQR XWI) DGR HQ SLRGXRRY GHVRP DM
SXHGHQ SUHYHQUHIGHMURR P HRIDUHIDVSHRR HOPXUAGRY VDODV 1V P DRHGRQDV P HP HDEDY
\ W[ WD \ P DQMHUD FDIEDG QXWIARCDOEH VD BEHRVSDD OO XV SROARY

®VDP HORV 1R VU@ BV XMV GH LR Bl
FRP LGD L£SIGD X\W) DQ FROVHYDQMY DUNLELDBY
Q ( Q@VHTXHEV HEFLGR ULELFR VH GHORP 1D
70P ElQKD. FROVHUYDQWAY QDVXLDBN FRP R @
a D YHFHV\RUEDR GH FDBIR R VRUEDIR GH SRIMR
VDOHOD /DU HOMQDIWH\ HJ XP R GHFWIERV
( VXQ FROHIYDOM X\AE) DGR HQ P HUP HDGDV
SHUR VX XVR VXHBI VXSRQHUXQ P D RUFRVIM SDUD
e sy SDWR GH SHVADGR DKXP DGR\ VDDGR SIRFHVDGR
HQIUR ] XP R FRQFHOWDGR H FHS\RHQ XP R
/ RV FRQVHUYDQWAV DUAM LELD®HV Dy XGDQ D UHGXAU IFDR&I?QADG?FRQ;JIM I:'i‘g*sm y
HOBUHAR GH HVH SLRGXPR DIP HOWER SDLDHO HOCD FRQ SHAKLD HOCD NILDE
HOEXUAGRY FRQGP HORY SHWFDGR VHFR
FRQUXP IGRU 61QHP EDUIR MQR D HRY
DKXP DGR R VDGR NWKXS SDWD GHVRP DM
EHQHIERV SXHGH KDEHUDOXQRV SUREGP DV GH paibnpiiepyaiiaitng e
K
VDG / RV FROVHYDOMY DUMEIDBN VRQ VXWEQRDY DUCDY DGHH
GHVOMMY TXP [ED TXH\VH O DGHO D @V DIP HORY HQDDEV

GXUDQM HOBLRAHVR GH | DEUFDAUQ
(- $ \ HOYor 7 VRQ FRQVHIYDQMV FRQ SURSIHGDGHV

$OXQRVGHRVP £V SRSXOUHVVRQ DQUWR] IGDQMV  $\ XGDQ D TXH @V JUDVDVVH P DQWMQIDQ

e HEHJ RDR GHRGR |UHVFDV GXUDQWM P £VWHP SR DOHYMIUT XH @V DFHWMV \H

e HEAGRWIEER YXHODQ WDQARV 6H X\Wi) DQ HQ JUDVDV\ DFHWV SDVV

e HEXWBIGLR] IDQVRO% $ \ HKIGUR] MROHQR |UMDV FHUHDBN GH GHVD XQR VHFRV DUR] YDSRUJ DGR\
EXWDGR %+ 7 FKIE®NV

6H KD GHP RWADGR TXH DOXQRV FRQVHYDQWY DUMIFDBN
q FRP R &V QWARY R & QWDWRY TXH VH XWI) DQ HQ OV
2 ’ ’4&. FDLOHV SUIRFHVDGDY VRQ P DRV SDUD QXHVAD VDG
I\

.

(Q XQ HMXHJR SRU HMIU BV FROVHUDQMY DUMEDBN DOXQDV SHURQDY IQMQEQ XWD DU FROHIDQMY

QDIWDBV 6lQHP EDUR R QDVKLDOQR VIHP SUH VLI QU LFD TXH VHD P £V VDOXGDE®

3RUHWP S& B FROHIYDOWY DIMODAYRY TXH VRQ \REE® HOM QDWIDBN SXHGHQ IQFGIU HBP HQRY FRP R HO
D) ¥FDU\ @ VDOBDEHP RV TXH XQH FHVR GH «\WRV HQ QXHVAD GIEMD QR HV VDXXGDE®! DXQTXH SURFHGDQ GH IXHQMV

QDWDBN / D HBFAQ GH FRQVHUYDQMY QDMUDBN VP El«Q SXHGH VHUP £V DD

6L TXIHH HYMIU &Y FRQVMHIYDQMY DUMIFDBN SXHGH KDFHUR H DP IQDQGR GHMQIGDP HQM @V HWTXHEV GH BV

HOYDVHV ( IRV 1QJ UHGIHQMV VXHBIQ DSDUHFHUDALQDAGH @ @AD \ D TXH V@& VH XWI) DQ HQ SHTXH DV FDQWEDGHY

YXVFD OV HMIXHVEV GH @V DIP HQRY HQ FDVD R HQ XQD WHQGD \ KD XQD IRR GH @ HMTXHD ( QFXHQOWD BV
LQIUHGHQMV SRFR VDO(GDEBNV
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&ROR] FD BV EHQHI LFLRV GH @ WHFRILGD VHOFVIYD GH UHMGXRV\  HOHFLE@MW SDUD HCP HGIR DP ELHQW\ @
VRFLHGDG

/ DUHFRIIGD VHBRWYD\ HOHAEOM \XHBIQ UHGXAUHAP SDRR QHIDAYR GH BV UMGXRV TXH DHAEQ DCP HGR

DP EIHOWM\ D@ VRAHGDG / D UHFRIIGD VHBFWYD GH UHMGXRV 1P STFD @ JHWIQ GH VP VP RV P HGIDOW VX

DO DFHQDP HQWR WP SRUDOSRUFDMIRUDV HQ G DUHV HVSHAD® HOM GVSXHWRY SDLD VX LHAEOMA

( QHAEOW HV O UHFRIIGD VHSDLDARQ\ WVEP IHQR GH SLRGXPRY P DWUDBN\ D XWI DGRV R GH DOXQRV GH VXV

FRP SRQHQOW SDLDWDQMRUP DUB HQ QXHYRV ELHQHV VAMBN

( OUHFLFOW GH SDSHIKRUD DCSR] [P DGOP HOM 5
HO  GH®FDQWEDG GHHBRFWFIGDG\ HO
GH @ FDQWEDG GH DI XD X\Wi) DGD SDUD SURGXAU
XQN®IWP R GHSDSHO

$ SDUMJGHB( 7 UHFLFOGR VH SXHGH | DEUFDUXCQD
DP S JOP D GH SIRGXPRY @P 1QDV GH
DIMDP IHQR SDUDWRKRV FRP SRQHQMV SDLD @
LQGXVAMD GHIDXWRP 1YICR SDUD GP LQDUDV
TXHURVHQR SDUD DMRQHY W WOV HW $CP WP R
WP SR \H QHAHVMEQ HVSDARVP X\ JUDQGHV SDUD

HID® DAHQDP IHQR GH3( 7 3RUHRR & P HRUHV
/ DV FDNDV GH FDUMQ XV} DGDV SDUD HQYDVDU FRQWEXIUD VX UHAFEDIW

EHELGDV ®FKH ] XP RV SRUHWP S®& HWEQ KHRAKDV
GH SDSHCBURWIIGR SRUINLQDV FDSDV GH SGVNR
SROMBIQR / DV FDNBV Dvi« SWEDV WHQHQ XQD 11QD

FDSD GH D3P IQR TXH | DAO® © FRQMHUIDALQ GHO

FROMQGR GXWDQM P £VWP SR MQ QHRHVIGDG GH
FRQUHUDQWMV \ DTXH [P SIGH TXHHR] JHQR\ @
O HOAHQ HQ HOHQYDWH / DV FDV GH HVIM WER

SXHGHQ VHULHAFOGDY

o  FEVADDV GHIUDMV\ YHUGXIDV P AV
e XQDER®DGHSDSHO P HHV

e SHUNGRV P BMHV
IRV UHVLGXRV SDVDQ GLIHUHQ P HVHV

SHULRGRV GH WLHPSR HQ HO.S¥RiEd VB Ry
GH ELRGHVLQWHJUDFLPQ QD W XQDSDRGHFHR DRV
D\XGDGRV SRU OD KXPHGDG 0 KQYGRWGHDOPIQR KDM@ DRV

EDFWHULDV OD IDOWD GH OX] X??W pavied
WUHWG—|FU<GW XQRV > RV

o XQI-QYD\/HGHYI.GIR GHD RV
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